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Closure under infinitely divisible distribution roots
and the Embrechts—Goldie conjecture
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Abstract. We show that the distribution class £(y) \ OS is not closed under infinitely divisible distribution roots for
v > 0, that is, we provide some infinitely divisible distributions belonging to the class, whereas the corresponding Lévy
distributions do not. In fact, one part of these Lévy distributions belonging to the class O£\ L(~) have different properties,
and the other parts even do not belong to the class OL. Therefore, combining with the existing related results, we give
a completely negative conclusion for the subject and Embrechts—Goldie conjecture. Then we discuss some interesting
issues related to the results of this paper.
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1 Introduction and main results

In this paper, all limit relations refer to z — oo, all distributions are supported on [0, c0), and the tailed
distribution of a distribution V' is denoted by V' = 1 — V, which respectively constitute the distribution
function V' (z) = V(—o0, 2| and tail distribution function V' (z) = Vx,00) for all z € (—o0,00), unless
otherwise stated.

Let H be an infinitely divisible distribution with the Laplace transform

o0 o0
/ exp{—\y} H(dy) = exp{—a)\ - / (1- e)‘y) I/(dy)}, ReA >0,
0 0
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where a is a nonnegative constant, and v is a Borel measure on (0, c0), called a Lévy measure, that satisfies
p=1v(1,00) < ooand [;°min{l,y*}v(dy) < co and generates the Lévy distribution F such that

F(x) = V(l’m]l(lpo)(ac), x € (—00,00).
i

Then the distribution H admits the representation H = H; % H», where * denotes the convolution binary
operation, Hy(x) = O(e™"%) for all 8 > 0, and

O sk k
Hy(z) = e_“z E ](j’)ﬂ , X € (—00,00). (1.1)
k=0 '

The distribution H» is called the compound Poisson distribution generated by the Lévy distribution F' and
Poisson distribution with parameter p. See, for example, Feller [11, pp. 450, 571], Embrechts et al. [10], or
Sato [16, Chap. 4].

Suppose that X’ is a certain distribution class. If for an infinitely divisible distribution H and its Lévy
distribution F, H € X implies F' € X, then the class is said to be closed under infinitely divisible distribution
roots; otherwise, we say that the class is not closed under the roots.

We now introduce some distribution classes related to our theme. First, we introduce some notations.

Let g1 and g» be eventually positive functions. We denote g; ; = limsup g;(x)/g;(x) for 1 <i # j < 2.
Next, denote g;(z) = O(g;(x)) if g;; < 00, gi(x) < g;(x) if g;; < oo and g;; < o0, gi(x) < gj(x) if
9ij <1, 91(x) ~ ga() if g12 = g21 = 1, and gi(z) = o(g;(x)) if g;,; = 0.

We say that a distribution V' belongs to the distribution class £(~y) for some v > 0 if V' (z) is positive and

V(zx—t) ~e"V(z) foreacht > 0.

Further, if a distribution V' belongs to the class £(~) for some vy > 0, m(V) = [° ¢V (dy) < oo, and

V*2(z) ~ 2m(V)V (),

then we say that the distribution V' belongs to the distribution class S(+). In particular, the classes £ = £(0)
and S = §(0) are called the long-tailed and subexponential distribution classes, respectively.

The classes £(y) and S(vy) were respectively introduced by Chistyakov [3] for v = 0 and by Chover et
al. [4,5] for v > 0. Note that in the definition of the class £(), if v > 0 and the distribution V is lattice,
then « and ¢ are restricted to multiples of the lattice span; see Bertoin and Doney [1, Rem. 1]. If v = 0, then
because V' is supported on [0, c0) in this paper, the requirement V' € £ is not needed in the definition of the
class S; see Chistyakov [3, Lemma 2].

Moreover, the class U,>0L() is properly contained in the following distribution class introduced by

Shimura and Watanabe [18]. We say that a distribution V" belongs to the class OL if V (z) is positive and
V(z —1t)
Vi(x)

Correspondingly, the class U,>0S(y) is properly contained in the following distribution class introduced by
Kliippelberg [13]. We say that a distribution V' belongs to the class OS if

C*(V,t) = limsup < oo foreacht > 0.

*2
C*(V) = limsup V=) < 0.

Vi(x)

Since V supported on [0, c0), V(z) > 0 for all z € (—o0, 00).
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The class S(7y) is closed under infinitely divisible distribution roots; see Embrechts et al. [10] for v = 0
and Sgibnev [17], Pakes [14, 15], and Watanabe [19] for v > 0. In addition, Watanabe and Yamamuro [21]
showed that the class OS is closed under infinitely divisible distribution roots on the condition that the Lévy
distribution F' is infinitely divisible. Recently, Cui et al. [7] proved that the class £(y) N OS for some vy > 0
is closed under infinitely divisible distribution roots with some appropriately restrictive conditions.

However, generally, the class OS is not closed under the infinitely divisible distribution roots; see Shimura
and Watanabe [18, Prop. 1.1(iv)]. Moreover, Xu et al. [22, Thm. 2.2] for v = 0 and Xu et al. [24, Thm. 1.1]
for v > 0 showed that the class £(y) N OS is also not closed under the corresponding roots. Recently, Wang,
Cui, and Xu derived a similar result for the class £\ OS in a book being written.

Therefore the closure problem corresponding to the class £(«y) \ OS for some v > 0 attracts our attention.
To this end, we need to find some suitable Lévy distribution F' to give a negative answer to this problem. These
distributions have some different properties or satisfy some different conditions, for example,

limint T T S ot foreacht > 0, (1.2)
F(z
or
F(z) = o(F*%(z)). (1.3)

Then according to these properties or conditions, we can give rich and diverse distributions shown in the
following three types:

(i) FFe OL\ (L(~)UOS), and both conditions (1.2) and (1.3) are satisfied;
(i) F € OL\ (L(y)UOS), and condition (1.3) is satisfied, but condition (1.2) is not;
(iii) F ¢ OL, and both conditions (1.2) and (1.3) are satisfied.

Theorem 1. In types (i), (ii), and (iii), there respectively exists a Lévy distribution F with m(F') = oo such
that H, Hy, and F** for all k > 2 belong to the class L(~) \ OS for some ~ > 0.

Combining with the corresponding results mentioned above and Theorem 1 of this paper, we know that for
each v > 0, the classes L£(y) N OS and L(7y) \ OS are not closed under infinitely divisible distribution roots,
where the corresponding Lévy distribution F' belongs to the class OL \ (L(v)UOS) or OLEC.

Remark 1. Here we make some explanations for conditions (1.2) and (1.3).

(i) Conditions (1.2) and (1.3) play an important role in the proof of the theorem; see Lemmas 1, 2, and 4.
Condition (1.2) also is used on other occasions; for example, see Lemma 7 and Theorem 7 of Foss and
Korshunov [12], Lemma 1, Theorem 2, Corollary 1, Theorem 6, and Remark 5(ii) of Xu et al. [24], and
Theorem 1.1 of Cui et al. [7].

(ii) Theorem 1.1 of Xu et al. [24] shows that for each v > 0, there is a Lévy distribution F' € OL \
(L(y)UOS) such that m(F') < oo and condition (1.2) is satisfied, whereas condition (1.3) does not hold, and
H, Hy, and F** for all k > 2 belong to the class (£(7) N OS) \ S(7). Combining with the properties of
distributions in type (ii), we know that conditions (1.2) and (1.3) cannot imply each other.

(iii) Clearly, condition (1.2) is satisfied when v = 0 or F' € L(v) for some v > 0. Of course, many
distributions outside £(7y) also meet the condition; see, for example, distributions in the proof for types (i)
and (iii) below. However, some distributions that satisfy neither condition (1.2) nor condition (1.3) have been
found in Example 1 of Foss and Korshunov [12], Proposition 3.2 and Remark 4.1 of Chen et al. [2], and
Theorem 1.1 of Watanabe [20].

We organize the paper as follows. We prove Theorem 1 in Section 2. In Section 3, we deeply discuss some
interesting questions for some distributions and conditions in the paper.

Lith. Math. J., 64(1):101-114, 2024.
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2  Proof of Theorem 1

2.1 Proof for type (i)

We first construct some light-tailed Lévy distributions that come from the following heavy-tailed distributions.
Forany s > 1 and o € [1/2,1), we take 7 = 1 + 1/c and a large enough such that a"~1 > 2572, Define
the sequence of numbers

A:{aoza, an:aTn,n>1}.

Then we take b > s and define the heavy-tailed distribution with density

fo(z) = Cbs™! Zml/s_la;a_l/s((xagl)l/s — 1)b_11[an,25an)(z)7 x € (—00,00).

n=0

Integrating the density gives the distribution Fg such that

Fo(7) = 1(—og,00)(T)

- - /s b
+2—;J ((an;a —Ca;a<<;> - 1> )1[%25%)(%)
+ ( Z Ca[@) 1[25%7%“)(&6)), x € (—00,00), (2.1)

i=n+1
where C'is a constant such that F'(ag) = 1. Clearly, when = € [a,,2%a,), by b > s > 1 and
fO(x) _ Cbs—laY—La—l/s(m(l/s—l)/(b—l)-l-l/sa?;l/s _ x(l/s—l)/(b—l))b—l

we know that fj is an increasing function. In addition, fj is locally long-tailed in the sense that if z,x — t €
[an,2%ay,), then fo(z —t) ~ fo(x) asn — oc.

From now on, we denote by F7(0) the set of all distributions of the form (2.1). Further, for some v > 0
and Iy € F1(0), we define the distribution F related to v and Fj by

F(z) = 1(_o0,0)(®) + e " Fp(2)1 00y (7), T € (—00,00). (2.2)

Let
Fi(y) = {Fin22): Fy € F1(0)}.

Then we take F' € F1(7y) to prove Theorem 1 for type (i) in three steps.

For the pair of distributions F{y and F; mentioned above, it is easy to show that F; € OL\ L with expectation
w(Fy) = co. Thus m(F) = oo and F' € OL\ (L(y) U OS). Further, Ho, H, and F** for all k& > 1 do not
belong to the class OS. Condition (1.2) holds by F € Fy and (2.2), whereas condition (1.3) results from
wu(Fy) = oo and the following lemma, which is Lemma 4(iii) of Xu et al. [24].

Lemma 1. Let Fy and F' be a pair of distributions defined by (2.2). If u(Fy) = oo, then (1.3) holds for the
distribution F'.

Secondly, we prove that F *h e L(7y) for all k& > 2. To this end, we need another lemma, which is due to
Corollary 1(ii) of Xu et al. [24].
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Lemma 2. For some n > 2, F** € L(v) for some v > 0 and all k > n + 1 if F*" € L(v) and either of the
following two cases is true:

(i) condition (1.2) holds, and |F(xz — t) — "' F(z)| = o(F*"(z)) for eacht > 0;
(i) condition (1.3) holds.

According to condition (1.3) and Lemma 2(ii), we only need to show that F’ *2 belongs to the class L(7).
To this end, we also need the following result, which comes from Theorem 7 of Xu et al. [24]. As Remark 6
of Xu et al. [24] points out, neither Fy and F' are required to belong to the class £(+y) in the following lemma.

Lemma 3. Let Fyy be an absolutely continuous distribution with density fo. Assume that for all t > 0, there
are constants xoy > 0 and C' = C(Fy, t, zq) such that

Fy(z —t) — Fo(z) < C(folz — t) + folz)) forallz > xg (2.3)
and
| Foe-wrian=o [ Foe-nFama). 04
[x/2, 2] [z/2, 2]

If v > 0 and F is of the form (2.2), then F*? € L().

Remark 2. Here we make some explanations for conditions (2.3) and (2.4).

(i) Conditions (2.3) and (2.4) cannot imply each other. See Proposition 1 for details. This fact is not
revealed by Xu et al. [24].
(i1) In Theorem 7 of Xu et al. [24] the condition corresponding to (2.3) is

Fo(z —t) — Fy(z) = O(fo(z — t) + fo(z)). (2.5)

However, this difference between conditions (2.3) and (2.5) has no effect on the conclusion of the lemma. In
fact, condition (2.3) is more rigorous, because fo(z —t) + fo(z) = 0 in some cases; see the following proof.

We now continue to prove Theorem 1 for type (i).
Note that fy(x) is an increasing function on = € [a,,2%a,,), soif t > 0 and x € [a,, 2%a,) is large enough,
then

Poe—t)-Fo@) = [ hwd= [ hwd
(z—t, z] (max{z—t, a, },z]
< tfo(z) = O(folz — t) + folz)),
where the second equality is due to a,, — 2°a,,—1 — 00 as n — oo. This ensures that if ¢ > 0 is fixed and z is
sufficiently large, then x — t > 2%a,,_1.
If x € [2%ay,,2%a,, + t), then because fy(x) is a locally long-tailed and increasing function on [a,,, 2°a,,)
and a,, < 2%a, —t < x —t < 2%a,, we have

Fo(x — ) - Folx) = / Joly) dy < tfo(2°a)

(z—t, min{z, 25a, }]
~tfo(z —t) = O(folz —t) + fo(x)).

Lith. Math. J., 64(1):101-114, 2024.
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If z € [2°a,, + t, an41), then clearly

Fo(IL’ — t) — Fo(IL’) =0= fo(x - t) + fo(fL’)

The above three facts imply that (2.3) is true. Thus, to prove that F*? € £(y), by Lemma 3 it suffices to prove
that

Wo(z) = / Fo(zx —y) Fy(dy) = 0< / Fo(z —y)Fo(y) dy) = o(Tp(z)), (2.6)
[z/2, 2] [z/2, 2]
where
Tiw) = [ Foo-»Fi)d.
[/2, 2]

To this end, for all integer n > 1, since Wy(z) = 0 for = € [2°T!a,,, a,+1), we only need to deal with Wy(z)
for x in the following two cases:

() = € [an, 2°Tta, — a?/ﬁ) and
(i) z € [2Fa, — a2/5, 2571a,,).

In case (i), by (2.1), since 2z > a2/6 and

5/6 s 5/6
2 2 —
FO(m—i—a; / >>F0< an4an >,

we have

Wolz) = / Fol — ) foly) dy < fo(2%a,) / Fole — y)dy

[z/2, 2] [z/2, 2]

< 20bs ta ot / Fo(y)dy < 20bs ta ! / Fy(y)dy = O(ag%‘),
[0,z/2] [0,2°a,]

and since fy(y) is an increasing function when y € [a,,, 2%ay,),

hw= [ Be-vhtd> [ Re-)ked
[x/2, 2] [£/2, (z+2-1a3/%) /2]
—1.5/6 268 —1 .5/6
> az/ﬁFO z\ Fo((z +27 an'")/2) > ag/GFO (2%an — 47 ay ")
2 4 4
5/6 (f[gsan_471ai/57 ] fO(y) dy)2 5/6 (f[gsan_4710457’1/67 2:a,,] fO(y) dy)2
= ay > (0%
4 4

_ 6 R _ 6
5/6 (4 lai/ fo(2%an —4 lai/ ) o g 20+1/2
n 4 — Yn )

= a

which implies

Foy(x — d
Wo(z)  Jujo.. Fol@ — 1) fo(y) yzo(a,;l/?)%O, " - 0o (2.7)

To(z) To(z)
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In case (ii), by (2.1), since Fy(2°a,) = Zfonﬂ Ca; %, ©/2 < 2%ay, and ap41 = a;, forall n > 1, we have

nw) = [ Fe-nRmwzn(y) [ B

[z/2, 2] [0,z/2]
>R2e) [ R@dzcas [ Ao
[0,2/2] (0,2/2]
~ca [ R
[0,/2]

Thus, also by (2.1), since

T
z — 2%a, > 2%a, — az/ﬁ and 2%a,, — ai/(j < ) < 2%ay,

we have
Wo(z f[m /9,900, F0(@ = y) fo(y) dy < ! Jioea, —a¥/% 200, FO(y) dy
To(;v) S Cap* ! f[o I/Q}F( ydy f[an/g’an} Fo(y) dy
< pe 1 Fo2an —ail")ail® O(az%) =0 asn - oo. (2.8)
EFy(an)an/2

Therefore by (2.7) and (2.8), (2.6) holds.
Finally, we prove that Hy and H belong to the class € L(y). For Hy, by (1.1) it is easy to see that for any
0 < e < 1, there is a positive integer M = M (F|, ¢) such that

o0 e—uuk-i-lF*k(x)
1;\:4 (k4 1) <eHy(z), z€[0,00). (2.9)

Therefore, according to the following lemma given by Theorem 4 of Xu et al. [24], by (2.9), since F** € L(7)
for all k > 2, using (1.2) (or (1.3)), we have Hy € L(7).

Lemma 4. Let F' be a distribution such that F*" € L(~) for some n > 1 and some v > 0, and let T be
a random variable satisfying P(t = k) = py, for all nonnegative integer k and ;" pr, = 1. Assume that
P(r > n) > 0 and the following condition is satisfied: for any 0 < € < 1, there is a positive integer
M = M(F,¢e) such that

ZpkHF*k ) el (z),  a€0,00),

where F*7(x) = Y 72 o ppF*F(x), € (—00,00). Further, suppose that condition (1.3) or the condition

Frk(z —t)
is satisfied. Then F*™ € L().

For H, the conclusion directly comes from H = Hyx Hy, Hy € L(7), Hi(z) = O(e5®) for some selected
B >, and Lemma 2.1 of Pakes [14].

lim inf > foreacht >0andalll <k <n—1

Lith. Math. J., 64(1):101-114, 2024.
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2.2 Proof for type (ii)

For some v > 0, let F' be a distribution depending on +y such that

e —I—e_Ve
F(z) =100(@) + 1[ek,ek+1)(a;), z € (—00,00).
k=0

According to the explanations and the reference after Theorem B of Watanabe [20], we know that F' € OL \
L(7), m(F) = oo, F*?> € L(v), and F*2(x) ~ G*2(x)/4, where G is a standard exponential distribution
with index v > 0. From the above facts we have F' ¢ OS and (1.3) is satisfied. However, (1.2) does not hold,
that is, for all ¢ > 0,
F(eFtt — 2t 41
lim inf (e ) _oT < e,
k—oo  [F(ektl —¢) et +1
Further, along the proof line of type (i), by (1.3) we can prove that H, Ho, and F** € L() \ OS for all
k> 3.

2.3 Proof for type (iii)

Define F3(0) as the class of distributions whose tail functions have the form

FO( —00,ao) (x
(Zai—a — aga (aglxs — 1)) 1[a;/s7 (2a")1/5)($)
+ Z a; “Ligq, /e a;/;l)(l‘)> (2.10)
i=n+1
with density
CSZ:L‘S Lo o= 11% ’(2%)1/5)(‘%), x € (—00,00), (2.11)

where s € (1,2), a« € ((s —1)/s, 1/2), and a, r, and the sequence A = {ag, a,, n > 1} are defined as
for 71(0). Further, for some v > 0, let the distribution set

Fs(y) = {Fin.2): F, € F3(0)}.

According to the proof of Proposition 2.1 in Xu et al. [22], we have Fy ¢ OL with expectation p(Fp) =
and F§? € £\ OS, which implies F' ¢ OL and m(F) = oc. Therefore F** for all k > 3, Ho, and H do not
belong to the class OS.

For the remaining conclusions, similarly to the proof for type (i), we only need to show (2.6). To this end,
for each integer n > 1, since Wy (x) = 0 for 2 € [2(2a,)"/*, ai/Jrl) we only need to deal with Wy (z) for z in
the following three cases:

Q) o € [a)/”, 2(2a,) ¢ — i/ *),
(ll) = [2(2an)1/5 _ ai/‘ls’ 2(2an)1/5 _ aqglfl_4*1)’ and
(iii) 2 € [2(2a,)"* — a1, 2(2a0)"*).
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First, for case (i), by (2.10) and

we have

1

W) 20 o Rl
= s _1 3/4s
To(x) Fy((2an)V/s =2 1%/ )f[x/27(:c+2‘1a3/45)/2] Fo(y)dy

—a—"T7-(4s)"*
- 808(17@ ( ) ‘f[o’ (2an)1/s_2—1ai/45] Fo(y) dy
Fo? ((2an)s — 4143/

= 0(a,"/**) -0, n— . (2.12)
Then for case (ii), it follows from (2.10) and
(2an)1/s o 2—1a§/4s < ; < y < (2an)1/s
that

Wo(@) _ a2, @2a,yn Fol@ —9)Foldy)
To(x) f[x/z,(Qan)l/s} Fo(y)Fo(z —y)dy
- C’sa;a_(4s)_1Fo(:r — (2a,)'/?)
X Fo((Qan)l/S - 2—1(173{1_4—1) ﬂ(gan)1/5—2‘1a2717471’ (200 )15 —4-1q5" =171 Fo(y) dy
_ Csa;a—S-(4s)’l+4’1FO((2an)1/s . a%/48)
Fo((2an)t/s — 4-1a5 =471

=0(a, D) 50, 0 oo (2.13)

Finally, we consider case (iii). From (2.10) and (2.11) we have

Wo(x) = / Fola — y) Fo(dy) < / Fo( — ) Fo(dy)

[x/2, ] [/2,(2an)1/ 2]
— fo((2an)") / Fole —y)dy "= fo((2a0)) / Fo(2) dz
[x/2, (2a,)'/°] [z—(2an)1/5 x /2]
< fo((2an)'?) / Fy(z)dz

[(2a,)V/s—ai ' =47, (2a0)1/]

4—1F0((2an)1/s . a;—1_4—1)

-1

< fo((2a0)Y*) a3,
_ O(a52a—1/2)

Lith. Math. J., 64(1):101-114, 2024.
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and

Ty(x) = / Fo(z — y)Fo(y) dy > Cay®! / Foly)dy > Ca;®! / Foly) dy
[x/2,x] [0,z/2] [ar/?/2,an/*]
Caga_IH/SFO (a#/s) 02a52a—1+1/s
2 2 ’

which implies

Fo(z —y)Fo(d
W()(x) _ f[z/Q,x} 0(:17 y) 0( y) _ O(ai—l_s—l) - O, N — oo, (2.14)
To(x) [ /0.0 Folz = y)Fo(y) dy

Combining (2.12)—(2.14), we get (2.6).
Therefore we complete the proof of Theorem 1.

3 Some remarks
In this section, we make some explanations for conditions (2.3) and (2.4) in Lemma 3, the Embrechts—Goldie

conjecture, the weakly tail equivalence of some distributions in types (i)—(iii), and the influence of convolution
on distribution shape.

3.1 On conditions (2.3) and (2.4)
Proposition 1. Conditions (2.3) and (2.4) in Lemma 3 do not imply each other.

Proof.  On one hand, let X be a random variable with distribution F{ in Example 3.3 of Xu et al. [23] such
that

Fy(2) = L—oo,0)(7) + (27 (27 = D)z + 1)1 ) (@)

+ Z (22 + (2,272 = 2, ) (@ = 20)) g, 200y (0) + 2% N, 000 (2)),
n=1

z € (—o0,00), where av € (5,00), 1 > 4% and z,, 11 = z:7*", n > 1. According to Example 3.3 of Xu et

al. [23], we already know that ) ¢ £ and FX 2 < oo. Further, we denote the density of X by fo. Then for
allt >0andn > 1, when z € [z, 2z, + t),

Fy(x —t) — Fy(x) < t:n;o‘_l = O(fo(:r —t)+ fo(:n)),
and when = € [2z,, + ¢, Tp41),
Fy(z —t) — Fo(z) = fo(x —t) + fo(z) = 0.

Hence condition (2.3) holds for the distribution Fp. Also, let

Wo(x) = / Fo(z —y) Fo(dy) and Ty(z) = / Fole — ) Fo(y) dy.
[/2, 7] [/2, 2]
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From
Wo(2x,) = (2, g0 2 / Fo(2zy, —y)dy = (azgo‘_l x, 2) / Fy(z)dz
[0, 22, [0, ]
and
Ty2e,) = [ Fol2en —)Folo) dy
[0, 22,,]
= [ RCn - @ ) - 2) dy
(2, 22.,]
= / Fo(2) (2,2t + (207! —m;O‘_Q)z) dz
[0, 2]
<ot [ R )
[0, 2]
we have
Wo(22n) Jio.wy Fo(y) dy EX S0 asm o oo,

=z —
T0(233n) f[own] Fo(y)(l —I—y) dy EX+EX2/2

which implies that F{ does not satisfy condition (2.4).
On the other hand, let F7 be the distribution such that

_ [2n—1,2n) ) 1[2n,2n+1)(95)
F@) = Loon( +Z<2x—2n—|—1+ 2 +1

with density

=1 n—1,2n
filz) = 22 (25— ;Z —)F(:i;y z € (—00,00).

3 1 1 3 1
F1<2n—2> —F1<2n+2> :477,2—1 and f1<2n— 2> :f1<2n+2> =0

for all n > 1, F does not satisfy condition (2.3). Further, it is also easy to verify that fi(x) = o(Fi(z)), and
hence F) € L and satisfies condition (2.4). However, we need a distribution that does not belong to £. To this
end, let yo > 0 and @ > 1 be two constants such that aF;(yp) < 1. We define the distribution F{ in terms
of F} by

Since

[e.e]
Fo(2) = Fu(@)L(—oow) (@) + Y (F1(#:) 1, 40 (@) + Fi(2) 1)y, 5. (2)), € (—00,00),
=1
where {x;, i > 1} and {y;, i > 1} are two sequences of positive constants satisfying

x; <y < wiy1, Fi(x)=aF1(yi), vyi—x;— 00, and x4 —y; — 00 asi— oo.
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It is easy to see that

Fo(y, — 1
Fi(x) < Fo(z) < aFy(z) and lim (Y )
n—00 FO(yn)

=a>1.
Thus the distribution Fy does not belong to class £ and still satisfies condition (2.4), whereas F does not
satisfy condition (2.3) as F;. O

3.2 On the Embrechts—Goldie conjecture

It is well known that the class S is closed under convolution roots; see Embrechts et al. [10, Thm. 2]. Further,
Embrechts and Goldie [8, 9] put forward a famous conjecture:

If F** € £(~) for some (even for all) k > 2 and v > 0, then ' € L().

However, the class S(y) for some v > 0 is not closed under the convolution roots in general; see Watanabe
[20].

The explanations and the reference after Theorem B of Watanabe [20] show that there is a distribution F
such that F*2 € L(v) \ OS for some v > 0, whereas F' € OL \ (Uy>0L(7) U OS), or see the proof for
type (ii) of Theorem 1 of this paper. By the distributions in type (i), Theorem 1 of this paper also implies the
above conclusion, whereas the corresponding distributions have different properties.

Previously, we have seen that there is a distribution F' € OL \ (Uy0L(7) UOS) such that F*2 € (L(y) N
OS8) \ S(v); see Xu et al. [22, Thm. 2.2] for v = 0 and Xu et al. [24, Thm. 1] for v > 0. Further, Proposi-
tion 2.1 of Xu et al. [22] for v = 0 and Theorem 1 of this paper for v > 0 present some distributions that do
not even belong to the class OL, but their convolutions belong to the class L(y) \ OS.

Therefore the Embrechts—Goldie conjecture with £ = 2 has been refuted for the class £(y) and its sub-
classes, that is, they are not closed under convolution roots for each v > 0. More precisely, we have the
following conclusion.

Proposition 2. None of the classes S(v) for some vy > 0, (L(y) NOS)\ S(v) for some v > 0, and L(7) \ OS
for some v = 0 are closed under convolution roots, where the corresponding distributions belong to the class

OL\ (L(y)UOS) or OLE.

In addition, we briefly review some positive conclusions of the Embrechts—Goldie conjecture for the classes
in Proposition 2.

The class S(y) for some v > 0 is closed under the convolutional root if the distribution F' € L(y) (see
Embrechts and Goldie [9, Thm.2.10]), or F'is an infinitely divisible distribution (see Watanabe [19, Thm. 1.1]).
More related conclusions can be found in Pakes [14, 15] and Watanabe [20].

Recently, Theorem 6 of Cui et al. [7] showed that the class £(y) N OS for some v > 0 is also closed under
the convolutional root under some technical conditions.

Finally, we refer to Watanabe [20] and Cui et al. [6] for some related work involving local distribution
classes.

3.3 On weak tail equivalence

Let F} and F; be two distributions. If F (z) < Fy(x), then we say that F; and F» are weakly tail equivalent.

Clearly, the distribution in the proof for type (ii) of Theorem 1 is weakly tail equivalent to the standard
exponential distribution with parameter . However, for the distributions in the subclass F;(), i = 1, 3, there
is a different conclusion.

Proposition 3. Fori = 1, 3, if the distribution F' € F;(~y) with some v > 0, then F' is not weakly tail equivalent
to any distribution in L().
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Proof. For F € Fi(~) with the corresponding distribution F; € F7(0), according to the proof of Theo-
rem 1(i), we have Iy, [’ € OL and

Fo(x —t
lim sup C'(Fp, t) = lim sup lim sup bl —*) = 0.
t—00 t—00 O(x)

Thus, according to Lemma 2.3 of Xu et al. [23], the distribution Fj is also not weakly tail equivalent to any
distribution in £. Therefore the distribution F is not weakly tail equivalent to any distribution in £(7).

For F' € F3(v), according to Theorem 1(iii), F' ¢ OL, and thus F is not weakly tail equivalent to any
distribution in £(y). O

3.4 On the normalization of distribution shape

From Theorem 1 and Proposition 1 we find a surprising phenomenon that for some v > 0, the properties of Fj
and F' in the proofs for types (i), (ii), and (iii) are very unusual, but their convolutions Fg‘k and F*¥ for all
integers £ > 2, the compound Poisson distribution H», and the infinitely divisible distribution H may still
have decent ones. One of the reasons is that Fjy has a strange shape, that is, the distribution has no mass in
some intervals, and the length of such an interval tends to infinity. However, the following proposition shows
that convolution can normalize the shape of these strange distributions, so that F; sk Pk k> 2 H,, and H
have better properties.

Proposition 4. Let I be a distribution with density f. If there is a sequence

{bn,an: b1 =0, by, < a, <bpy1, n=1, a, Tooasn — oo}

such that f(x) > 0 for x € [by,a,], n > 1, and f(x) = 0 otherwise, then for each pair of positive integers n
and m, there is a constant ¢ = min{2~Yay, b,11 — a,} such that

fO™(x) >0 forx € [by, a, +mcl.
Proof. For each integer n > 1 and any two constants a,, < 1 < T3 < a, + ¢, since
0< o —y<m2—y<2, YElay—c anl,

then f(z1 — y)f(z2 — y) > 0. Further, according to Fatou’s lemma, the density of F*2

F*2 _ F*2 F _ — F _
fo(z2) = lim (1) (2) > / lim inf (1= y) (w2 y)f(y) dy
11w To — X1 [ | 172 Ty — I
= [ f@-wiwa>o
[an—c,an]

that is, fo(x) > 0 for x € [ay, ay, + ¢]. Considering f(z) > 0 for z € [0,b1] U [by, ay], we get fa(x) > 0 for
x € [by, a, + c]. Finally, the proposition holds by induction. O
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