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Abstract The paper is a continuation of the Authors’ research on transformation of
nominants with a recommended range of values for stimulants, which should ensure
the greatest possible compatibility of the order of examined objects according to the
values of variable-nominant before and after their transformation. In earlier studies,
the Authors focused on the symmetric nominants. The present paper attempts to
propose similar solutions as in the case of the symmetrical nominant, which can be
used for left- and right-handed asymmetrical nominants. In the theoretical part, the
transformations proposed by other Authors were analyzed and compared with
Authors’ propositions. The study was carried out on the basis of selected financial
ratios, which in the literature are considered to be nominants with the recommended
range of values, with the assumption that the better situation of the examined object
is when the values of the indicator-nominant are above the upper limit of the
recommended range of values (right-handed asymmetrical nominant) or below
the lower limit of this range (left-handed asymmetrical nominant). The data on the
financial ratios come from Notoria Serwis and concern companies from the
Machinery industry sector listed on the Warsaw Stock Exchange in 2018.
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1 Introduction

The results presented in the paper are a continuation of the authors’ research (Batóg
and Wawrzyniak 2020) on the transformation of indicator-nominants with the
recommended range of values for stimulants normalized in the range [0; 1]. The
terms “stimulant” and “destimulant” were introduced in Polish literature by Hellwig
(1968, 1972), and the term “nominant” was introduced by Borys (1978, 1984).
When objects are ordered it is important to determine the character of the variables
describing these objects, and then unify them and make them comparable by means
of an appropriate normalizing transformation. In the above-mentioned studies of
Batóg and Wawrzyniak, the focus was on symmetric indicators, where the situation
of the examined object with the values of indicator below the lower and above the
upper limit of the recommended range of values is evaluated in the same way. The
closer the lower and upper limit of the recommended range of values are the
indicator-nominant values, the better the situation in the examined object. If we
consider two companies for which the current ratio (nominant with the recom-
mended range of values from 1.2 to 2) is 1.1 and 2.1, respectively, then they should
be evaluated equally, as the value of the current ratio in both cases is equally distant
from the lower and upper limit of the recommended range of values. On the other
hand, if one company has a current ratio of 1.1 and the other 2.3, the situation in the
first company should be evaluated better than in the second company. In order to
transfer this principle also after the transformation of the symmetrical nominant into
a stimulant normalized in the range [0; 1], an Author’s modification to the known in
the literature formulas for the transformation of indicators-nominant into stimulants
has been proposed. The aim of the study, the results of which are presented in this
paper, was to propose original formulas for the transformation of right and left
asymmetrical indicator-nominant to stimulants normalized in the range [0; 1], while
maintaining a similar approach as in case of the symmetrical indicator-nominant.
The results of the transformations obtained on the basis of the proposed transfor-
mations were compared with the results obtained on the basis of the transformations
presented in the literature. The study used data on the current ratio (right-handed
asymmetrical nominant) and on the debt margin (left-handed asymmetrical nomi-
nant) for companies from the Machinery industry sector listed on the Warsaw Stock
Exchange in 2018.

2 Previous Proposition of Modification of Minimum
and Maximum

In the paper of Batóg and Wawrzyniak (2020), it was proposed to modify the
formulas for the transformation of the nominant to stimulant normalized in the
range [0; 1], in which the symmetry of the ranges of nominant values below and
above the recommended range of values was introduced by setting new minimum
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and maximum values. Moreover, it is assumed that the distance of the new mini-
mum from the lower limit of the recommended range of values is the same as the
distance of the new maximum from the upper limit of the recommended range of
values. Thanks to this modification, the consistency of the order of the examined
objects according to the values of indicator-nominant before and after the trans-
formation was obtained.

Below we compare the results of the transformation of nominants into stimulants
normalized in the range [0; 1] obtained according to the transformation proposed by
Kukuła (2000) and the results of the transformation using the modification proposed
by the Authors. Equation 1 presents a linear transformation of the nominant with
the recommended range of values to the stimulants normalized in the range [0; 1]
proposed by Kukuła. In turn, Figs. 1 and 2 show the results of this transformation in
the case of symmetrical and asymmetrical ranges of nominant values below and
above the recommended range of values (in short, symmetrical and asymmetrical
minimum and maximum).

xSij ¼
1

c1j�aj
xNij � aj

� �
for xNij\c1j

1 for c1j � xNij � c2j
1

c2j�bj
xNij � bj

� �
for xNij [ c2j

8>><
>>:

ð1Þ

where

xNij value of jth indicator-nominant for ith object,

xSij value of normalized stimulant of jth indicator-nominant for ith object,

c1j lower limit of the recommended range of values of jth indicator-nominant,
c2j upper limit of the recommended range of values of jth indicator-nominant,
aj minimum value of jth indicator-nominant,
bj maximum value of jth indicator-nominant.
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Fig. 1 Linear transformation of a nominant with a recommended range of values into a stimulant
with symmetrical minimum and maximum
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Figure 1 shows that in the case of symmetrical minimum and maximum, the
property is observed that the same values of the normalized stimulant are assigned
to the values of the nominant equally distant from the lower and upper limit of the
recommended range, that is

xNij ¼ 0:5 ! xSij ¼ 0; 5;

xNij ¼ 2:5 ! xSij ¼ 0; 5:

However, in the case of asymmetrical minimum and maximum (Fig. 2), this
property is not observed, because

xNij ¼ 0:5 ! xSij ¼ 0; 5;

xNij ¼ 2:5 ! xSij ¼ 0; 83:

The modification proposed in the paper of Batóg and Wawrzyniak (2020) allows
to remove this defect by setting a new minimum or maximum value according to
Eqs. 2a and 2b.

a�j ¼
aj for c1j � aj � bj � c2j

c1j � bj � c2j
� �

for c1j � aj\bj � c2j

�
ð2aÞ

b�j ¼ c2j þ c1j � aj
� �

for c1j � aj � bj � c2j
bj for c1j � aj\bj � c2j

�
ð2bÞ
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Fig. 2 Linear transformation of a nominant with a recommended range of values into a stimulant
with asymmetrical minimum and maximum
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where

c1j lower limit of the recommended range of values of jth indicator-nominant,
c2j upper limit of the recommended range of values of jth indicator-nominant.
aj minimum value of jth indicator-nominant before modification,
bj maximum value of jth indicator-nominant before modification,
a�j minimum value of jth indicator-nominant after modification,
b�j maximum value of jth indicator-nominant after modification.

Figure 3 presents the linear transformation of a nominant with a recommended
range of values into a stimulant with a modified minimum (Eq. 2a). Thanks to this
modification we get the same values of the normalized stimulant for the nominant
values which are in the same distance from a recommended range of values:

xNij ¼ 0:5 ! xSij ¼ 0; 83;

xNij ¼ 2:5 ! xSij ¼ 0; 83:

3 Proposals of Nonlinear Transformation of Nominant
into Stimulants Normalized in the Range [0; 1]

In the literature, one can find various proposals for the transformation of the
nominant into stimulants (e.g., Strahl and Walesiak 1997; Strahl and Dziechciarz
1999; Kukuła 2000; Kowalewski 2002; Wójciak 2003). They use both linear and
nonlinear transformations. In this part of the paper, the original proposals of non-
linear transformations of the nominant with the recommended range of values into
stimulant normalized in the range [0; 1] are presented. These proposals are based on
the exponential and logarithmic functions with the use of minimum or maximum
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Fig. 3 Linear transformation of a nominant with a recommended range of values into a stimulant
with a modified minimum
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modifications so that the applied transformation is characterized by the symmetry of
minimum and maximum to a recommended range of values. This is a reference to
the modification which the Authors proposed for a linear transformation (Eqs. 2a
and 2b).

Since the proposals for nonlinear transformations will concern the symmetrical
and right- and left-handed asymmetrical nominants, the definitions of such nomi-
nants proposed by Kowalewski (2002, 2006) are recalled here.

A symmetrical nominant is a nominant for which the values below the lower and
upper limits of the recommended range of values are evaluated equally—the closer
the limits the better and the further the limits the worse.

A right-handed asymmetrical nominant is a nominant for which the values above
the upper limit of the recommended range of values are evaluated better than the
values below the lower limit of the recommended range of values. A left-handed
asymmetrical nominant is a nominant for which the values below the lower limit of
the recommended range of values are evaluated better than the values above the
upper limit of the recommended range of values.

Transformations described by Eqs. 3 and 4 refer to the symmetrical nominant.
They differ in the rate of decrease of obtained values of normalized stimulant.

Transformation described by Eq. 3 refers to the case when the decrease of values
of the normalized stimulant close to the lower and upper limits of a recommended
range of values is faster than for values close to minimum and maximum (convex
functions).

xSij ¼ Fj xNij
� �

¼
eajx

N
ij þbj � ea

�
j for xNij\c1j

1 for c1j � xNij � c2j
eajðc1j þ c2j�xNij Þþ bj � ea

�
j for xNij [ c2j

8><
>: ð3Þ

0.0
0.1
0.2
0.3
0.4
0.5
0.6
0.7
0.8
0.9
1.0

0 1 2 3 4 5

va
lu

es
 o

f n
or

m
al

is
ed

 st
im

ul
an

t

values of symmetrical nominant

Fig. 4 Nonlinear transformation of a symmetrical nominant into a normalized stimulant
according to Eq. 3
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where

aj ¼ ln 1þea�
j

� �
�a�j

c1j�a�j
; bj ¼ a�j 1� aj

� �
The values of a normalized stimulant obtained using Eq. 3 are presented in

Fig. 4.
Transformation described by Eq. 4 refers to the case when the decrease of values of

the normalized stimulant close to the lower and upper limits of a recommended range of
values is slower than for values close to minimum and maximum (concave functions).

xSij ¼ Fj xNij
� �

¼
ln ajxNij þ bj
� �

for xNij\c1j
1 for c1j � xNij � c2j

lnðajðc1j þ c2j � xNij Þþ bjÞ for xNij [ c2j

8><
>: ð4Þ

where

aj ¼ e�1
c1j�a�j

; bj ¼ 1� aja�j
The values of a normalized stimulant obtained using Eq. 4 are presented in

Fig. 5.
Similar transformations can be made for the right-handed and left-handed asym-

metrical nominants. The transformation of the right-handed asymmetrical nominant is
presented byEq. 5 (convex functionon the left side of the recommended range ofvalues
and concave function on the right side of the recommended range of values).

xSij ¼ Fj xNij
� �

¼
eaj1x

N
ij þbj1 � ea

�
j for xNij\c1j

1 for c1j � xNij � c2j
lnðaj2ðc1j þ c2j � xNij Þþ bj2Þ for xNij [ c2j

8><
>: ð5Þ
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Fig. 5 Nonlinear transformation of a symmetrical nominant into a normalized stimulant
according to Eq. 4
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where

aj1 ¼ ln 1þea�
j

� �
�a�j

c1j�a�j
; bj1 ¼ a�j 1� aj1

� �
;

aj2 ¼ e�1
c1j�a�j

; bj2 ¼ 1� aj2a�j
The values of a normalized stimulant obtained using Eq. 5 are presented in

Fig. 6.
The transformation of the left-handed asymmetrical nominant is presented by

Eq. 6 (concave function on the left side of the recommended range of values and
convex function on the right side of the recommended range of values).

xSij ¼ Fj xNij
� �

¼
ln aj1xNij þ bj1
� �

for xNij\c1j
1 for c1j � xNij � c2j

eaj2ðc1j þ c2j�xNij Þþ bj2 � ea
�
j for xNij [ c2j

8>><
>>:

ð6Þ

where

aj1 ¼ e�1
c1j�a�j

; bj1 ¼ 1� aj1a�j

aj2 ¼ ln 1þea�
j

� �
�a�j

c1j�a�j
; bj2 ¼ a�j 1� aj2

� �
The values of a normalized stimulant obtained using Eq. 6 are presented in

Fig. 7.
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Fig. 6 Nonlinear transformation of a the right-handed asymmetrical nominant into a normalized
stimulant according to Eq. 5
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4 Data and Empirical Results

The empirical verification of values normalized in the range [0; 1] of the stimulant
obtained by means of proposed nonlinear transformations of symmetrical and
asymmetrical nominants was performed using two indicators-nominants with the
recommended range of values. The theoretical recommended ranges of values can
be found, among others, in works of Gabrusewicz (2014), Hozer et al. (1997),
Sierpińska and Jachna (2004), Waśniewski and Skoczylas (2004). These
indicators-nominants are:

• current ratio—the right-handed asymmetrical nominant (theoretical recom-
mended range of values: [1.2; 2]),

• debt margin—the left-handed asymmetrical nominant (theoretical recommended
range of values: [0.57; 0.67]).

In addition to the theoretical recommended ranges of values, the verification also
used the empirical recommended ranges of values determined according to the
formula:

M �MAD;MþMAD½ �; ð7Þ
where

M median,
MAD median absolute deviation (Młodak 2006)

The data on selected indicators refer to companies from the Machinery industry
sector listed on the Warsaw Stock Exchange in 2018.

Figures 8, 9, 10, 11 show the results of the nonlinear transformation of current
ratio assuming that it is a symmetrical nominant. Figures 8 and 10 present the
values of normalized stimulants obtained according to nonlinear transformations
(downward and upward quadratic functions) proposed by Kukuła (2000) with the
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Fig. 7 Nonlinear transformation of a the left-handed asymmetrical nominant into a normalized
stimulant according to Eq. 6
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Fig. 8 Current ratio—nonlinear (upward quadratic function) transformation of the symmetrical
nominant proposed by Kukuła (2000) with the theoretical recommended range of values
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Fig. 9 Current ratio—nonlinear transformation of the symmetrical nominant proposed by Authors
(Eq. 3) with the empirical recommended range of values
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Fig. 10 Current ratio—nonlinear (downward quadratic function) transformation of the symmet-
rical nominant proposed by Kukuła (2000) with the theoretical recommended range of values
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theoretical recommended range of values [1.2; 2]. Figures 9 and 11 present the
values of normalized stimulants obtained according to nonlinear transformations
proposed by Authors (Eqs. 3 and 4) with the empirical recommended range of
values [0.88; 1.82].

The comparison of the values of normalized stimulants, which are presented in
Figs. 8 and 9, shows significant differences. This can be illustrated on the basis of
two selected values of the current ratio: 0.69 and 2.39, which lie below the lower
limit and above the upper limit of the recommended range of values, respectively.
In the case of Fig. 8, the values of normalized stimulant are equal to:

xNij ¼ 0:69 ! xSij ¼ 0:09;

xNij ¼ 2:39 ! xSij ¼ 0:90:

But in the case of Fig. 9, the values of normalized stimulant are equal to:

xNij ¼ 0:69 ! xSij ¼ 0:85;

xNij ¼ 2:39 ! xSij ¼ 0:60:

The situation is similar when we compare Figs. 10 and 11. In this case, the
values of normalized stimulants for selected values of the current ratio are equal to:

• Figure 10.

xNij ¼ 0:69 ! xSij ¼ 0:51;

xNij ¼ 2:39 ! xSij ¼ 0:99;
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Fig. 11 Current ratio—nonlinear transformation of the symmetrical nominant proposed by
Authors (Eq. 4) with the empirical recommended range of values
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• Figure 11.

xNij ¼ 0:69 ! xSij ¼ 0:98;

xNij ¼ 2:39 ! xSij ¼ 0:95:

The following figures (Figs. 12, 13) illustrate the results of the nonlinear
transformation of current ratio under the assumption that current ratio is a
right-handed asymmetrical nominant. Figure 12 presents the values of normalized
stimulant calculated by means of transformation proposed by Kowalewski (2002)
with the theoretical recommended range of values [1.2; 2]. In turn, Fig. 13 presents
the values of normalized stimulant calculated by means of transformation given by
Eq. 5 with the empirical recommended range of values [0.88; 1.82].
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Fig. 12 Current ratio—nonlinear transformation of the right-handed asymmetrical nominant
proposed by Kowalewski (2002) with the theoretical recommended range of values
(kp ¼ 2; kl ¼ 1)

0.0
0.1
0.2
0.3
0.4
0.5
0.6
0.7
0.8
0.9
1.0

0 2 4 6 8 10 12va
lu

es
 o

f n
or

m
al

is
ed

 st
im

ul
an

t

values of right-handed asymmetrical nominant – current ratio

Fig. 13 Current ratio—nonlinear transformation of the right-handed asymmetrical nominant
proposed by Authors (Eq. 5) with the empirical recommended range of values
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The values of the normalized stimulants obtained according to Kowalewski’s
proposal and according to Eq. 5 for the current ratio values of 0.69 and 2.39 are,
respectively, equal to:

• Figure 12.

xNij ¼ 0:69 ! xSij ¼ 0:33;

xNij ¼ 2:39 ! xSij ¼ 0:71:

• Figure 13.

xNij ¼ 0:69 ! xSij ¼ 0:85;

xNij ¼ 2:39 ! xSij ¼ 0:95:

Figures 14, 15, 16, 17 show the results of the nonlinear transformation of debt
margin assuming that it is a symmetrical nominant. Figures 14 and 16 present the
values of normalized stimulants obtained according to nonlinear transformations
(downward and upward quadratic functions) proposed by Kukuła (2000) with the
theoretical recommended range of values [0.57; 0.67]. Figures 15 and 17 present
the values of normalized stimulants obtained according to nonlinear transformations
proposed by Authors (Eqs. 3 and 4) with the empirical recommended range of
values [0.28; 0.68].

The values of the normalized stimulants obtained according to Kukuła’s pro-
posal and according to Eq. 3 for the debt margin values of 0.24 and 0.71 are,
respectively, equal to:
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Fig. 14 Debt margin—nonlinear (upward quadratic function) transformation of the symmetrical
nominant proposed by Kukuła (2000) with the theoretical recommended range of values
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Fig. 15 Debt margin—nonlinear transformation of the symmetrical nominant proposed by
Authors (Eq. 3) with the empirical recommended range of values
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Fig. 16 Debt margin—nonlinear (downward quadratic function) transformation of the symmet-
rical nominant proposed by Kukuła (2000) with the theoretical recommended range of values
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Fig. 17 Debt margin—nonlinear transformation of the symmetrical nominant proposed by
Authors (Eq. 4) with the empirical recommended range of values
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• Figure 14.

xNij ¼ 0:24 ! xSij ¼ 0:14;

xNij ¼ 0:71 ! xSij ¼ 0:79:

• Figure 15.

xNij ¼ 0:24 ! xSij ¼ 0:79;

xNij ¼ 0:71 ! xSij ¼ 0:88:

In the case of the transformations shown in Figs. 16 and 17, differences in the
obtained values of the normalized stimulants can also be observed. According to the
transformation proposed by Kukuła (Fig. 16), these values are equal to:

xNij ¼ 0:24 ! xSij ¼ 0:60;

xNij ¼ 0:71 ! xSij ¼ 0:99:

While in the case of transformation given by Eq. 4, we obtain:

xNij ¼ 0:24 ! xSij ¼ 0:89;

xNij ¼ 0:71 ! xSij ¼ 0:94:

Figures 18 and 19 illustrate the results of the nonlinear transformation of debt
margin under the assumption that debt margin is a left-handed asymmetrical
nominant. Figure 18 presents the values of normalized stimulant calculated by
means of transformation proposed by Kowalewski (2002) with the theoretical
recommended range of values [0.57; 0.67]. In turn, Fig. 19 presents the values of
normalized stimulant calculated by means of transformation given by Eq. 6 with the
empirical recommended range of values [0.28; 0.68].

The values of the normalized stimulants obtained according to Kowalewski’s
proposal and according to Eq. 6 for the debt margin values of 0.24 and 0.71 are,
respectively, equal to:
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• Figure 18.

xNij ¼ 0:24 ! xSij ¼ 0:75;

xNij ¼ 0:71 ! xSij ¼ 0:48:

• Figure 19.

xNij ¼ 0:24 ! xSij ¼ 0:89;

xNij ¼ 0:71 ! xSij ¼ 0:88:
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Fig. 19 Debt margin—nonlinear transformation of the left-handed asymmetrical nominant
proposed by Authors (Eq. 6) with the empirical recommended range of values
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Fig. 18 Debt margin—nonlinear transformation of the left-handed asymmetrical nominant
proposed by Kowalewski (2002) with the theoretical recommended range of values
(kp ¼ 1; kl ¼ 2)
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5 Conclusions

The study shows that the proposed by Authors’ nonlinear transformations of
symmetrical and asymmetrical nominants into stimulants normalized in the range
[0; 1] allow to obtain a higher consistency of the order of the examined objects
(companies) before and after the transformation. This is evidenced by the values of
normalized stimulants obtained by means of those transformations, which, in
comparison with the values of normalized stimulant obtained according to Kukuła’s
and Kowalewski’s proposals, reflect much better the original ordering of objects
(companies) resulting from the values of indicators-nominants.

The paper focuses on nonlinear transformations that can be applied for both
symmetrical and asymmetrical nominants. In the case of symmetrical nominations,
two approaches have been proposed which differ in the rate of decrease in the
values of the normalized stimulant below the lower limit and above the upper limit
of the recommended range of values. Nonlinear transformations have been pro-
posed for asymmetrical nominants, which are a combination of nonlinear trans-
formations for symmetrical nominants. Therefore, for the right-handed asymmetric
nominants, the transformation of the values of nominant above the upper limit of
the recommended range of values was conducted by nonlinear transformation
according to Eq. 4 (slower decrease of values of normalized stimulant, i.e., stim-
ulant values closer to 1), while the transformation of the values of nominant below
the lower limit of the recommended range of values was conducted by nonlinear
transformation according to Eq. 3 (faster decrease of values of normalized stimu-
lant, i.e., stimulant values closer to 0)—the combination of these two cases is given
by Eq. 5. In turn, for the left-handed asymmetric nominants, the transformation of
the values of nominant above the upper limit of the recommended range of values
was conducted by nonlinear transformation according to Eq. 3 (faster decrease of
values of normalized stimulant, i.e., stimulant values closer to 0), while the
transformation of the values of nominant below the lower limit of the recommended
range of values was conducted by nonlinear transformation according to Eq. 4
(slower decrease of values of normalized stimulant, i.e., stimulant values closer to
1)—the combination of these two cases is given by Eq. 6.

In all proposed formulas for nonlinear transformations, the principle of sym-
metry of the ranges of the values of nominant below and above the recommended
range of values has been kept by calculating new minimum or maximum values,
assuming that the distance of the new minimum from the lower limit of the rec-
ommended range of values is the same as the distance of the new maximum from
the upper limit of the recommended range of values.

In conclusion, it is worth mentioning that the proposed nonlinear transformations
make it possible to obtain the values of a stimulant with greater diversity, i.e., there
is a possibility of greater diversity in the final evaluation of the examined com-
panies. On the other hand, the use of the empirical recommended range of values
instead of the theoretical recommended range of values makes it possible to link the
transformation with the specificity of the functioning of companies in a given
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economic sector—thanks to this, more companies will obtain transformed values
closer to 1 than when the theoretical recommended range of values had been used.

References

Batóg B, Wawrzyniak K (2020) Comparison of proposals of transformation of nominants into
stimulants on the example of financial ratios of companies listed on the Warsaw Stock
Exchange. In: Jajuga K, Batóg J, Walesiak M (eds) Classification and data analysis. Theory
and applications, Springer Nature, Switzerland, pp 3–17. https://doi.org/10.1007/978-3-030-
52348-0

Borys T (1978) Metody normowania cech w statystycznych badaniach porównawczych [Methods
of characteristics normalization in statistical comparative studies]. Przegląd Statystyczny 25
(2):227–239

Borys T (1984) Kategoria jakości w statystycznej analizie porównawczej [Category of Quality in
Statistical Comparative Analysis]. Prace Naukowe Akademii Ekonomicznej we Wrocławiu
284, Seria: Monografie i opracowania 23, Wydawnictwo Akademii Ekonomicznej we
Wrocławiu, Wrocław

Gabrusewicz W (2014) Podstawy analizy finansowej. PWE, Warszawa
Hellwig Z (1968) Zastosowanie metody taksonomicznej do typologicznego podziału krajów ze

względu na poziom ich rozwoju oraz zasoby i strukturę wykwalifikowanych kadr [Procedure
of evaluating high level manpower data and typology of countries by means of the taxonomic
method]. Przegląd Statystyczny 15(4):307–327

Hellwig Z (1972) Procedure of evaluating high-level manpower data and typology of countries by
means of the taxonomic method. In: Gostkowski Z (ed) Towards a system of human resources
indicators for less developed countries, Papers prepared for UNESCO research project,
Ossolineum, The Polish Academy of Sciences Press, Wrocław, pp 115–134

Hozer J, Tarczyński W, Gazińska M, Wawrzyniak K, Batóg J (1997) Metody ilościowe w analizie
finansowej przedsiębiorstwa. Główny Urząd Statystyczny, Warszawa

Kowalewski G (2002) Nominanty niesymetryczne w wielowymiarowej analizie sytuacji
finansowej jednostek gospodarczych. Przegląd Statystyczny 2:123–132

Kowalewski G (2006) Jeszcze o nominantach w metodach porządkowania liniowego zbioru
obiektów, Taksonomia 13. Klasyfikacja i analiza danych—teoria i zastosowania, Prace
Naukowe Akademii Ekonomicznej 1126:519–528

Kukuła K (2000) Metoda unitaryzacji zerowanej. Wydawnictwo Naukowe PWN, Warszawa
Młodak A (2006) Analiza taksonomiczna w statystyce regionalnej. Difin, Warszawa
Sierpińska M, Jachna T (2004) Ocena przedsiębiorstwa według standardów światowych.

Wydawnictwo Naukowe PWN, Warszawa
Strahl D, Dziechciarz J (1999) Study major choice—factor preference measurement. In: Gaul W,

Locarek-Junge H (eds) Classification in the information age. Springer-Verlag, Berlin,
Heidelberg, pp 473–481

Strahl D, Walesiak M (1997) Normalizacja zmiennych w skali przedziałowej i ilorazowej w
referencyjnym systemie granicznym. Przegląd Statystyczny 1:69–77

Waśniewski T, Skoczylas W (2004) Teoria i praktyka analizy finansowej w przedsiębiorstwie.
Fundacja Rozwoju Rachunkowości w Polsce, Warszawa

Wójciak M (2003) Niesymetryczne metody wartościowania nominant. Taksonomia 10.
Klasyfikacja i analiza danych—teoria i zastosowania, Prace Naukowe Akademii
Ekonomicznej 988:519–528

100 B. Batóg and K. Wawrzyniak

http://dx.doi.org/10.1007/978-3-030-52348-0
http://dx.doi.org/10.1007/978-3-030-52348-0

	6 Propositions of Transformations of Asymmetrical Nominants into Stimulants on the Example of Chosen Financial Ratios
	Abstract
	1 Introduction
	2 Previous Proposition of Modification of Minimum and Maximum
	3 Proposals of Nonlinear Transformation of Nominant into Stimulants Normalized in the Range [0; 1]
	4 Data and Empirical Results
	5 Conclusions
	References




